
Please enjoy First National Wealth Management’s quarterly newsletter, featuring timely stories and info curated 
by our team. 
 
Chart of the Quarter
Many notable events 
throughout history have 
weighed on markets 
and should not be 
ignored when assessing 
historical returns around 
elections. Despite the 
tough times that inevitably 
occur at different points 
throughout history, the 
market delivered positive 
returns over all but three 
presidential terms (after 
the 1928, 1936, and 2004 
elections).

Considering the many 
other factors facing 
investors, it’s difficult to 
assign causality solely 
to the president or their 
party affiliation for how 
the market performed. Read this blog post from Portfolio Manager Matt Adamson to learn more about how 
elections affect your investments.

http://www.fnbsf.com/how-does-an-election-year-affect-my-investments/
https://www.fnbsf.com/wealth-management/


What We’ve Been Watching
     

What We’ve Been Writing
• Kids and cash: 3 tips from a fellow parent for teaching kids about money
• What’s the difference between traditional and Roth accounts?
 
What We’ve Been Reading
• Fed cuts rates by a half point at September 2024 meeting
• Mean Reversion, or Extreme Aversion?
• Concentrate! Is it like 2000 again?

Welcome to the Team

Sarah Skovly – Client Service Associate 
After seven years with First National Bank, Sarah joined our Personal Trust team in 
September. Some of you may have previously met her in the teller line at the Bank’s 
Downtown branch or drive-up! Sarah is a native of Valley Springs and graduated from 
Brandon Valley High School. She currently lives in Sioux Falls with her husband, Eric, and 
their two dogs: Walle and Evie.

Trisha Rezac – Client Service Associate 
Trisha joined our Wealth Advisory team in September. She previously worked in the 
Bank’s Operations department and has a background in banking and retirement accounts. 
Trisha also grew up in Valley Springs and graduated from Brandon Valley High School. 
Currently, she lives in Sioux Falls and has two adult children, a beautiful granddaughter, 
and two dogs.

If you have questions or would like more information on anything featured in this update, reach out. We’d be 
happy to start a conversation!

http://www.fnbsf.com/tips-from-fellow-parent-teaching-kids-about-money/
http://www.fnbsf.com/tax-advantaged-retirement-accounts-whats-the-difference-between-traditional-and-roth/
http://www.cnbc.com/2024/09/18/fed-cuts-rates-september-2024-.html
http://www.albertbridgecapital.com/post/mean-reversion-or-extreme-aversion?utm_source=theideafarm.com&utm_medium=newsletter&utm_campaign=9-8&_bhlid=70fd465195fdb8ffc803cc1d42b1fb0aadcf1a4d
http://www.gmo.com/globalassets/articles/insights/focused-equity/2024/gmo_concentrate---is-it-like-2000-again_8-24.pdf?utm_source=theideafarm.com&utm_medium=newsletter&utm_campaign=buybacks-and-issuance&_bhlid=13abe3a0e69007a459f11b4afb565c5af2b372e5
https://www.fnbsf.com/wealth-management/contact-us/
http://www.fnbsf.com/podcasts/finding-a-balance-between-health-and-wealth-ft-diana-cabrices/
http://www.fnbsf.com/podcasts/separating-from-the-w2-race-ft-lon-stroschein/
http://www.fnbsf.com/podcasts/how-we-money-when-farming-meets-fashion/
http://www.fnbsf.com/our-team/connor-hurley/
http://www.fnbsf.com/our-team/connor-hurley/

